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  FOR IMMEDIATE RELEASE: 

 

 GOLDMAN SACHS, JP MORGAN ALLEGED ANTITRUST 

ALUMINUM STORAGE COLLUSION 

 
TALLAHASSEE FLORIDA (August 6, 2013) – Antitrust Justice lawsuit was filed 

today against GOLDMAN SACHS GROUP, INC., METRO INTERNATIONAL TRADE 

SERVICES, GLENCORE XSTRATA, INC., HENRY BATH, LLC, HENRY BATH & SON 

LTD., JP MORGAN CHASE & CO., THE LONDON METAL EXCHANGE, and related 

cartel and collusive parties, for their illegal antitrust aluminium hoarding that has cost direct 

and indirect aluminium consumers $5 billion dollars over the past 3 years, and $3 billion 

dollars during this past year alone.  Copy of MASTERS SCREEN, INC., and GRACE 

ADRIANNA FLETCHER, et al., v. GOLDMAN SACHS GROUP, INC., et al., Case No: 

4:13-CV-431, United States District Court for the Northern District of Florida, Tallahassee 

Division. Antitrust Justice Lawsuit attached. 

 GOLDMAN SACHS, JP MORGAN and the Defendants allegedly conspired to store 

and hoard aluminium in order to pocket $5 billion in monopolized taking from the market 

over the past several years.  “GOLDMAN SACHS, JP MORGAN and its conspirators assert 

the ideal of free market allocation of resources and efficiencies, and anti-government 

regulation, while they intentionally take $ billions through anti-free market collusion,” said 

Professor Howard. “This manipulation of storage facilities and regulators to permit their 

intentional inefficient monopolistic storage of aluminium exposes this brand of predatory 

capitalism.  Free markets are to be free, not inefficiently controlled by $ multi-trillion dollar, 

multi-national corporations to take wealth from market purchasers,” Professor Howard 

continued. 

 “As a consumer that believes in free markets, and efficient competition, GOLDMAN 

SACHS’ and JP MORGAN’S conspiracy to steal wealth from the markets through hoarding 

aluminium and other commodities makes me angry,” said Grace Fletcher.  “I am glad that 

there are justice advocates and antitrust laws to hold multi-national companies accountable.” 
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